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Stamp Duty Holiday for first time buyers

Yesterday’s announcement by the government, raising the stamp duty threshold from £125,000 to £175,000 for the next 12 months, has been widely welcomed for bringing weeks of speculation surrounding stamp duty to a close.  The initiative is part of the government package to get the housing market moving again by targeting specific measures to improve the lot of first time buyers, as well as those facing repossessions.

It is estimated that half of all property transactions will now be exempt from stamp duty - up from one third when the threshold was £125,000.  Coupled with the new loan system HomeBuy Direct*, introduced today for first time buyers, the hope is that potential homeowners will be encouraged back onto the housing ladder.  For many this news will be the incentive required to take on the commitment of a new mortgage.  

To make the process as stress and trouble free as possible Harman’s free** independent mortgage experts search the whole market to provide advice on the most appropriate mortgages to meet their clients’ personal requirements. Harman’s guarantees fast independent expertise delivered in a way that suits Federation members’ lifestyles, providing face-to-face advice at home, the office or over the telephone.  

For more information or to arrange an appointment 

Call:  01482 640 460

Visit:  www.harmanspolice.co.uk

*Under the new loans system, HomeBuy Direct, households in England earning less than £60,000 will be offered free five year loans of up to 30% of a new property’s value for five years, co-funded by the state and developers.  Once the five-year "free" period is up, homebuyers will be asked to pay a fee, details of which are yet to be provided. 

**Although Harman’s advice is free clients may opt to pay a 1% valuation fee and have the lenders commission paid to them.
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Harmans Ltd is based in East Yorkshire and provides independent advice on mortgages, investing, will planning and inheritance tax to police officers and police staff.
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Harmans Ltd. is authorised and regulated by the Financial Services Authority.  Registration Number 221363.

Registered Office:  Globe House, 24 Turret Lane, Ipswich, Suffolk IP4 1DL.  Registered in England Number 04229567.
This article is constructed to meet the regulatory requirements of the Financial Services Authority in respect of financial promotions.  Any amendments made in advance of release by the editor are done so without the prior approval of Harmans Ltd.
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