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Harmans breaks new ground with a pioneering investment service for retiring officers

Police officers nearing retirement used to have to attend a Resettlement Course in order to access financial information about retirement.  Now, in an innovative approach Harmans, who specialise in providing independent financial advice to police officers, have recorded a Resettlement Course CD so officers can listen when and where they want - as well as listen again to some of the more involved points. The CD offers answers to common concerns including:
· Should I take commutation? 

· If I do, is it a good idea to use it to repay my mortgage? 

· How do I maximise my State Pension? 

· How do I find the best savings rates? 

· Which are the best investment funds for me?
The CD forms part of a complete Resettlement Pack, which includes fact sheets and practical exercises for officers approaching resettlement.
 

In addition Harmans has introduced a Discount Investment Scheme for officers wishing to invest a portion of their commutation. Many people are surprised to find that, unlike opening a savings account, investing money costs money initially - often up to 6% of the sum invested. Most of this is paid to a financial adviser as commission.  Under the Discount Investment Scheme the cost is just 1% commission and Harmans rebate the balance into the retiring officer's investments, ensuring more of their money is working for them from day one.
 

To take advantage of the scheme officers self-select one of five portfolios made up of popular unit trust funds and ranked according to investment risk. These have been specifically designed for retiring police officers using Harmans 15 year’s experience of investing commutation funds. Alternatively officers can select their own portfolio of funds, invest through Harmans and still benefit from the exceptional commission rebate.
Investors in the Discount Investment Scheme will receive an annual valuation, a twice-yearly newsletter keeping them informed of news and stock market movements, and will be able to track the performance of their portfolio online at any time.

As well as offering the Resettlement Pack direct to interested officers, Harmans can also provide Police Federations with this additional investment service by issuing them with packs for internal distribution to their officers nearing retirement.

For more information on the Scheme and to receive a Resettlement Pack please contact Harmans on 01482 640 460.

www.harmanspolice.co.uk
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                   Notes for Editors

1.  Harmans Ltd is based in East Yorkshire and provides independent advice on mortgages, investing, will planning and inheritance tax to police officers and police staff.

2.  The Discount Investment Scheme is a non-advised product, presented for information only.  As it does not provide investment advice based on individual circumstances the contents should not be taken as specific advice

3.  Portfolios and online capability are provided through the Fidelity Funds Network.
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